	12. 
	Foreign Exchange Market


	A place or situation where money from different countries is bought or sold for a price.

	13. 
	Free Enterprise System


	An economic system that allows business owners to compete in the market with little government control.
Also knows as market economic system or capitalism.

	14. 
	Free Trade


	Exchange of goods without the use of tariffs or quotas. NAFTA

	15. 
	Human Capital


	Knowledge and skills that allow workers to produce goods and services and earn an income.
Education, good working conditions, training

	16. 
	Imports


	Goods brought in one country through trade or sale.

	17. 
	Market Economic Systems


	An economic system based on individual choices and voluntary trade. 

	18. 
	Mixed Economic System


	Economic system that has features of traditional, command, and market systems.

	19. 
	Quota


	A limit on the amount of product that may be imported during a given period time. 
Trade barrier

	20. 
	Socialism


	Economic system in which the government owns some or all of the factors of production.

	21. 
	Tariff


	Fee charged for goods and services brought into a state or country from another state or country. Trade barrier

	22. 
	Trade Barrier


	Law or practice that government uses to limit free trade between countries.

	23. 
	Traditional Economic 

System


	Economic system that uses social roles and culture to determine how goods are made, sold, and bought.


